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For the purpose of this RECLAMATION CONTRACT the terms beiow are
defined as follows:

- /AL
“NOTICE OF INTENTION'" (NOI): (File No.)_ M/021/008
(Mineral Mined) Iron Ore-

"MINE LOCATION":

(Name of Mine) Iron Mountain

(Description) SiNEY, N4NWy § 2, T36S, R14W, SIBEM
“DISTURBED AREA":

(Disturbed Acres) 39 (approx.)

(Legal Description) Exhibit A

"OPERATOR'":
(Company or Name) Basic Manufacturing and Technologies of Utah, Inc.

(Address) P.0. Box 2500
Provo, UT 84603

' (Phone No.) (801) 227-9000
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"OPERATOR'S REGISTERED AGENT'":

(Name)
(Address)

(Phone No.)

"OPERATOR'S OFFICER(S)":

“SURETY":
(Form of Surety - Exhibit B)

"SURETY COMPANY'":
(Name, Policy or Acct. No.)

"SURETY AMOUNT'":
(Escalated Dollars)

"ESCALATION YEAR"

"STATE":
"DIVISION":
"BOARD"':

EXHIBITS:
A "DISTURBED AREA'":
B "SURETY'":
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Richard D. Clayton

185 South State Street, #1300

Salt Lake City, UT 8411l

(801) 532-7840

Joseph '‘A. Cannon - President, CEO

E. B. Patten — Vice President, Chief

Opérating Officer

Depository Account

7

See Exhibit B

$81,000

1994

State of Utah

Division of 0il. Gas and Mining

Board of 0il. Gas and Mining

Revision Dates:




This Reclamation Contract (hereinafter referred to as
"Contract") is entered into between Operator and the Board.

WHEREAS, Operator desires to conduct mining operations under
Notice of Intention (NOI) File No. _ M/021/008
which has been approved by the Division under the Utah Mined Land
Reclamation Act, Sections 40-8-1 et seq., Utah Code Anridtated,
(1953, as amended) (hereinafter referred to as '"Act'") and
implementing rules; and

WHEREAS, Operator is obligated to reclaim the Disturbed Area in
accordance with Operator's approved Reclamation Rlan and Operator is
obligated to provide surety in form and amount approved by the
Board, to assure reclamation of the Disturbed Area.

NOW, THEREFORE, the Board and the Operator agree as follows:

1. Operator agrees to conduct reclamation of the Disturbed
Area in accordance with the Act and implementing

regulations, the Notice of Intention, and the Reclamation
Plan.

2. Concurrent with the execution hereof, Operator has provided
surety to assure that reclamation is conducted, in form and
amount acceptable to the Board, which surety is in the form
of the surety attached hereto as Exhibit B and made a part
hereof. The surety shall remain in full force and effect
according to its terms unless modified by the Board in
writing.

3. Operator agrees to pay public liability and property damage
claims resulting from mining as determined by the Board or
the Division, to the extent provided in the Act.
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4. Operator agrees to perform all duties and fulfill all
reclamation requirements applicable to the mine as required
by the Act and implementing rules, the Notice-of Intention,
and the Reclamation Plan.

5. The Operators liability under this Contract shall continue
in full force and effect until the Division certifies that
the Operator has reclaimed the Disturbed Area in accordance
with the Act and implementing rules, the Notice of
Intention and the Reclamation Plan.

6. Operator agrees to indemnify and hold fharmless the State,
Board and Division from any claim, demand, liability, cost
charge, suit, or obligation of whatsoever nature arising
from the failure of Operator or Operatof's agents, and
employees, or contractor to comply with this Contract.

7. Operator may, at any time, submit a request to the Board to
substitute surety. The Board, in its sole judgment and
discretion, may approve such substitution if the substitute
surety meets the requirements of the Act and the
implementing rules.

8. This Contract shall be governed and construed in accordance
with the laws of the State.

9. 1If Operator shall default in the performance of the
obligations heretofore, Operator agrees to pay all costs
and expenses, including attornmeys fees and costs generated
by the Division and/or the Board in the enforcement of this
Contract.
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10. Any breach of the provisions of this Contract by Operafor
may, at the discretion of the Division, result in an order
to cease mining operations. After opportunity for notice
and hearing, the Division, or Board, as appropriate, may ;
revoke the Notice of Intention, order reclamation, or order
forfeiture of the Surety, or take such other action as is
authorized by law. o

11. 1In the event of forfeiture of the Surety, Operator shall be
liable for any additional costs in excess of the surety
amount which are required to comply with this contract.

Any excess monies resulting from forfe%ture of the Surety,
upon completion of reclamation and compliance with this
Contract, shall be returned to the rightful claimant.

12. This Contract represents the entire agreement of the
parties involved, and any modification must be approved in
writing by the parties involved.

13. Each signatory below represents that he/she is authorized

to execute this Contract on behalf of the named party.

SO AGREED this 232 day of Do oL , 19.€9

APPROVED AS TO FORM AND AMOUNT OF SURETY:

Cha1rman, ﬁ;d/d of 0il, Gas and Mining
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DIVISION OF OIL GAS A MINING: .
7@\ U«w\ 3}/013/ g‘q[

Dlrector Date

STATE OF _/{fo b ) e
) BB
COUNTY OFQSe (+ Loko )
On the 24331;1 day of </ baach , 1989 , personally

appeared before me, who being by me duly sworn did say that he/she,

the said Dianne L. ANreL S is the Director
of the Division of 0il, Gas and Mining, Department\of Natural
Resources, State of Utah, and he/she duly acknowledged to me that
he/she executed the foregoing document by authority of law on behalf
of the State of Utah.

Notary Public
Residing at: QUYLC, ¢ itk

gzﬁt}rzﬂ,Lagj

My Commission Expires:
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OPERATOR::
/ f 7 , 3 -
by _omos Tl Dier /967
Co ggrate Officer - Position Date ]
STATE OF Sy ) *‘
) ss.
COUNTY OF Ayt

On the __ /70 s day of ‘1/77?4;441 o A0 oA , personally
appeared before me s W// 4 L///%Z_,, ) who, being by
me duly SWorn did say that‘he/she the said ‘?ﬁtf{( /5 A ST
is the y/[/// [lads (AR L /?//k &,
of ﬂ,ﬂ/f/” ;C/ ﬁ; and duly acknowledged that said
instrument was signed on behalf of said company by authority of its
bylaws or a resolution of its board of directors and said

/%?LV J% ~477//i, duly acknowledged to me that said

company executed the same.

( ﬁﬁf(, J// }//[//fé

" Notary Public
Residing at: /’/ Ak { Cﬁé&gﬁ.

-0

My Commission Expires:
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AFFIDAVIT OF QUALIFICATION Ooiiﬂgﬁﬂm

STATE OF UTAH )
I SS,
COUNTY OF UTAH )

I, E. WAYNE NELSON, hereby certify that I am thevguly elected,
qualifed, and acting Secretary of Basic Manufacturing and
Technologies of Utah, Inc., a Utah corporation (the “Corporation”),
and that Ezra B. Patten is, as of the date hereof, the duly
elected, qualified, and acting Senior Vice President and Chief

2

Operating Officer of the Corporation.

IN WITNESS WHEREOF, I have signed my name on.this the ;{”ZLday

of March, 1989.

Hﬁﬁfwé;__
NELSON,

Subscribed and sworn to before me this i%f%é/ day of March,
1989.

,'547/' ‘ P {\Y/£"
g ’;/' /".'(' ” l/ :// . ‘;1_ ('/‘:- "A’/.[,\L 2
_NOTARY PUBLIC, -residing 1n

L Lt

X

1o /A sl g f
AKNLEL L FIlol | L

_— J

My ccmmission expires: y
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— i
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